In the Name of Allah the Beneficent the Most Merciful
Blessings and Peace Be Upon the Most Honorable Messenger

Praise be to Almighty Allah, with His Grace the righteous deeds are accomplished, and
May His Peace and Blessings be upon the Messenger Who was sent as Mercy to the Creations,
our Master Mohammed and His Family and All Companions.
It is with the Support of Almighty Allah, that the Al-Baraka Forum for Islamic Economics,
was held its Forty-First Session remotely (online through Zoom Application), from 12-13
Ramadan 1442H, corresponding to 24-25 April 2021. The conducting of the symposium
continues this year under exceptional circumstance of the outbreak of the epidemic of
Coronavirus (COVID 19), Which is still affecting the world, we pray to Almighty Allah, the
Blessed and Exalted, to hasten the eradication of this epidemic from the humanity at large.
This Blessed Symposium comes with its topics, raised problems, questions and issues that
are presented to the scholars and experts, as a continuation to the Fortieth Session of AlBarakah Symposium for Islamic Economics, which had focused on discussing the topic
(Jurisprudence of Pandemics) and the role of Islamic Economics and the Science of
Development and Employment in addressing the effects of this pandemic and its implications
on the global economy and on contractual relations as well as the rights of various parties. To
complete the topic, the 41st Session of the Symposium went to discuss the effects of the
pandemic on the economic aspects at the Macro level (countries), and on the Micro level
related to individuals and institutions and focused on identifying: “Economic Lessons learned
from the Emerging Coronavirus Pandemic, from an Islamic Economics Point of View.”
In view of the complexity of the subject, its touching on various aspects of economic
activities, and its impact on major economic variables; the Symposium focused on presenting
and discussing the following topics, as they are considered among the major themes in the
global economy today, and in Islamic economy in particular:
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First: Future of Globalization in Consideration of the Successive Crises:
The session devoted to this theme pursued - through the two working papers and the
comments thereof - to assess the reality of economic globalization in-light-of the crisis, and its
effects on the economies of countries, especially developing ones, with a focus on the future
and prospects of developing countries in-light-of economic globalization.
Second: Charity in Times of Crisis:
The working papers and discussions that took place extensively on this theme
emphasized the effective role of charity funds in the crises that afflict societies, and the degree
of Sharia verdict in this case rises from cases of non-obligatory “Nudb” to obligatory “Fardh”
if the required circumstances and conditions are met, in order for the charity funds to
contribute to meeting the needs of the vulnerable and most affected segments of the society
from the effects of pandemics and disasters.
Third: The Contemporary Monetary System and its Ability to Survive and Encounter the
Crises:
The presentations and discussions on the topic revealed the foundations on which the
current monetary system was based and how it developed in modern history and the
deficiencies that solutions should be presented to fix, to avoid crises and risks. The papers also
emphasized the role that the Islamic economics can play to achieve a fair and efficient
monetary system.
Fourth: The World of Investment in Contemporary Economies and its Relationship to
the Real Economy:
Through the presented working papers, the symposium tried to answer an important
question, which is: Does the investment world of today reflects our real economy? To clarify
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the answer, the importance of reviewing the investment system, the proposed solutions to the
most important problems, and the review of the most important global experiences and major
results in the shift towards responsible investment were discussed.
Fifth: The Desired Role of the Islamic Economy between Hope and Reality:
The Symposium - through this Dialogue Session - pondered the efforts of Islamic
economic institutions of all kinds, the efforts of experts and scholars throughout the course of
the Islamic economy that is approaching the sixth decade. It also highlighted the extent to
which this model contributes to achieving the objectives of Sharia in money as well as the
system of moral values as indicated in texts and just principles of Sharia.
The activities of the symposium lasted for two days, and it was opened with a
welcoming speech by H. E. Abdullah Saleh Kamel, Chairman of the Board of Directors of Al
Baraka Forum for Islamic Economy, in which he recalled the contributions of the Founder of
the Symposium - the late Sheikh Saleh Abdullah Kamel - who planted the seed for
transformation of the symposium into a global intellectual institution for Islamic economics.
H. E. the Chairman of the Board of Trustees informed all the attendees about the completion
of the transformation procedures thus he announced the launch of the identity of the "AlBaraka Forum for Islamic Economy” and affirmed the full commitment to the thought
principles and values of the Founder - May Allah have Mercy on him -.
H. E. Sheikh Dr. Saleh bin Abdullah bin Hamid, President of the International Islamic
Fiqh Academy, also spoke at the opening ceremony of the symposium, indicating the
importance of holding the symposium for this year with the absence for the first time of its
Founder - May Allah have Mercy on him - and in-light-of the importance of its exceptional
topic related to the pandemic and perspectives of the Islamic economics about the most
important Economic lessons learned from them.
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Also, H. E. Dr. Nazeer Muhammad Ayyad - Secretary General of the Islamic Research
Academy in Al-Azhar - delivered the speech of the Grand Sheikh of Al-Azhar Mosque Professor
Dr. Ahmed Al-Tayeb, who emphasized the importance of drawing inspiration from the major
lessons of this crisis, and that during the ordeal it must be given, reminding the contribution
of Islamic civilization and its scholars in various areas that have yielded and brought about
good and benefits to all of humanity.
A good number of scholars, economists and experts in various fields participated in the
symposium, as stated in the attached list.
After extensive discussion of the presented research papers that met the issues and
requirements of all the symposium themes, the participants of the Symposium reached the
following decisions and recommendations:
Resolutions and Recommendations
First: Emphasizing the Resolutions and Recommendations of the Fortieth Symposium:
The Participants of the Symposium reaffirm the resolutions and recommendations issued
by the Fortieth Al-Baraka Symposium on Islamic economics entitled (The Jurisprudence of
Pandemics and Force Majeure) and the role of Islamic Economics and the Science of
Development and Employment in addressing the effects of the Corona Pandemic and its
repercussions on the global economy and on contractual relations and the rights of various
parties.
Second: The First Theme: Future of Globalization under the Successive Crises:
The key to success and benefit from globalization and the opportunities it provides while avoiding many of the negative risks that may arise from it - is to organize the
globalization process- as there are several experiences - especially the Asian experiences -
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which show that several countries have adopted policies that take into account the national
interest and present them first with the presence of economic openness policies with them.
Therefore, the following must be emphasized:

1. Developing countries should set policies and support institutions that help them benefit
from globalization. Experience has shown that economic reforms are important to
benefit from globalization, but they are not sufficient. Rather, there must be supporting
and conducive environment.
2- Developing countries should invest in education and knowledge for bridging the digital
divide and to benefit from the technological innovations brought about by
globalization. Successful experiences have demonstrated the importance of a trained
and technologically intelligent workforce. In addition to the existence of a close
relationship between universities, research centers and the business community.
3. The participation of developing countries in global value chains provides them with the
import of skills and technology. If the comparative advantages they possess - such as
availability of raw materials and cheap labor costs - were added to this, this would have
led to faster growth, job creation, and higher living standards.
4. Developing countries should put in place strict laws and safeguards that limit
environmental pollution and climate change, as well as support local communities by
investing in them, provided that these laws and regulations are part of the openness
policies that attracts the foreign direct investment.

5. Emphasizing the role of civil society institutions - global and local - to contribute to the
positive activation of the opportunities provided by economic globalization, and to
avoid - or at least - mitigate any negatives that arise due to joining the global economic
system on various aspects of life in developing countries.
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6. The formation of giant Islamic financial entities - whether through mergers, acquisitions
or alliances - is the most important way for Islamic financial institutions to take
advantage of the opportunities offered by globalization as it provides them with greater
competitive capabilities, enabling them to prove their identity and business models that
are compatible with Sharia, and convince all Regulatory Agencies need to provide work
systems that are compatible with their needs.
Third: The Second Theme: Charity in Times of Crisis:
Introduction:
In preparation for deciding on charitable funds in times of crisis, it is better to
emphasize in this introduction the following:
a. Imposing a financial obligation other than Zakat is considered a fundamental legal
issue that was - and still is - a subject of disagreement among scholars, and the
question is repeated whenever society needs more spending on its needs: Is there
any right in money but Zakat? Based on a thorough study of the texts in the issue,
the position of the Honorable Companions, and the arguments reported by the
Scholars, it is decided that the basic principle is that money has no right other than
Zakat, but it may be emanated from urgent needs, what necessitates an emergency
right in money, and this report is based on the consideration of Sharia principles,
including: the objectives and overall rules of Sharia, taking into account the interests
of the people, especially the necessary ones, and other evidence based on diligence
“Ijthad” in calamities, so the rights to money other than Zakat are required to pay for
emergencies, pitfalls, and blame.
b. The financial system in Islam is a solidarity system, based on consolation, and taking
into consideration basic and casual needs - as indicated by the texts of Sharia,
including the Hadith of Asha'ari and others - and it seeks to achieve the general
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interests of Muslims, and to secure sufficient sufficiency for the needy in a society
where the strong fulfill the needs of the poor and the weak.
Based on the previous introduction, the following can be decided:

1. Based on the previous legal foundations, broad consideration and consideration
necessitates saying that there are emergency duties in the money of the rich, at the
time of crises and pandemics, in order to remove the harm and corruption on the
affected and vulnerable segments of society due to the effects of the pandemic.
Hence, the Sharia rule states that "the harm shall be eliminated".
2. One of the principles indicating the permissibility of imposing a temporary duty on
the rich - other than Zakat - is the arbitration of the rule of “committing one of the
two evils in order to pay the highest of them” or “If two evils contradict, the greatest
of them will be detrimental to committing the lesser or least of them,” since the
effects of pandemics - such as the new Corona Virus Pandemic - affect life People
and their livelihoods with disruption of jobs and businesses, disruption of resources
and disruption of conditions, which may lead society to a state of restlessness and
loss of life, which means great damage and corruption in lives, money and honors. If
it is prevented by losing a part of the wealth of the rich - which is also corrupt - then
the rule requires warding off higher corruption in exchange for committing lower or
lesser corruption, so it is true that the goodness of the rich with their money is
necessary for them in times like these to pay for the general harm that inflicts the
vulnerable and needy, and it is charity that has a great reward. With Allah (Shall the
recompense of goodness be anything other than goodness?) and this is one of
the greatest differences between this kindness arising from the hope of reward and
reward from the broad-based giving and the merit, and any other obligations that
may be imposed on the rich.
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3. In the event of imposing financial duties on the money of the rich - natural
individuals or legal entities such as companies and institutions - Sharia regulations
should be observed, including the following:

− To identify the exact needs.
− That the Zakat funds fall short of paying for them.
− That the State budget and allocations fail to pay for them.
− That the financial duty relates exclusively to the wealth of the wealthy
as it is merely sufficiency duty.
− That the duty be valued in proportion to the payment of the meeting
the urgent need of the people.
It worth to give due consideration to the distinction between this urgent duty and
the Zakat that is legitimately due in Sharia, as well as between it and the "taxes"
that the guardian / authority imposes for the public interest.

Finally: It must always be emphasized that Zakat is obligatory and that it is a pillar
of Islam and a feature of its integrated economic system and neglecting it or
abandonment in paying it is the cause of many social and economic ills. In addition
to being a major sin, and this obligation is not specific to individuals, it also includes
companies that represent a great joint of the most important joints of the global
economy, and it is necessary to emphasize the special social responsibility of
Islamic financial institutions in presenting the model of charity and sustainable
development.
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Fourth: The Third Theme: The Contemporary Monetary System and its Ability to
Survive and Encounter the Crises:
1. What is confirmed by successive crises, especially the emerging Corona virus pandemic,
is that the contemporary monetary system suffers from fundamental imbalances in its
methodology. Its main prevailing neoclassical theory involves serious errors, and
establishes rules that help the emergence of crises, their recurrence, and even their
increasing intensity, due to its denial of crises first and liberation from state interference
and oversight, and from its inability to avoid or predict crises.
2. Analytical critical studies emphasized that the structure of the contemporary monetary
system is based on-the-fact-that the issuance of money, and its allocation to various
purposes, is based on debts. It is clear from the successive crises that it is necessary to
convert to a monetary system based on participations, in which monetary expansion is
linked to the rate of real growth, achieves economic stability, and increases growth
rates.
3. Islamic economics proposes an alternative to the traditional monetary system, a
balanced and fair monetary and financial system that is keen to avoid the pitfalls of
economic schools and is based on the construction established by the basic theory of
Islamic economics, which is opposed to theories of interest, and it adopts a critical
version based on tools that are originally based on participations, and the use of the
growth rate Real as a basis for monetary policy.
4. The necessity of directing studies to develop appropriate monetary alternatives and
move from general trends and ideas to building detailed models, as all of humanity
needs this, and the warnings of critics - from within the positive economy - itself rise
with every crisis warning of the coming crisis that will be stronger.
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5. The necessity to seriously consider the different solutions for monetary exchange that
have been proposed by various scholars since the forties of the last century, especially
since the volume of global financial exchanges has increased, and the opportunity to
continue its growth with technological development is greater, provided that this
consideration is at different levels: starting with decision-makers along with different
institutions, including researchers as well as technical experts and executives.
Fifth: The Fourth Theme: The World of Investment in Contemporary Economies and its
Relationship to the Real Economy:
1. One of the most important indications of the results of studies on the pandemic and
its devastating economic effects is that this situation will not improve until countries
and international institutions adopt responsible investment principles that take into
account the social, developmental and environmental impact as well as the profit
incentive. These are the principles affirmed by Islamic economics based on achieving
justice, efficiency, honesty, strength, integrity, transparency, generosity, credibility,
and professionalism, with the prohibition of harming others, even if it is an animal or
an inanimate object, which precedes all environmental, social and development
standards that have reached their importance. The world today is after many crises,
problems and disasters.
2. One of the important lessons learned by governmental, economic and decisionmakers is that the real wealth resides in the human being, and his life must be
preserved by taking care of his health, scientific rehabilitation, and securing livelihood
and shelter through the provision of a good and decent work, and these goals should
occupy an important rank in the priorities of the productive sectors. One of the most
important means of achieving these goals is economic and social solidarity between
local, regional, international and state institutions, and this is what Islamic economic
thought confirms as the centrality of the human being is clear in the texts of the
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revelation as the Almighty Allah said (And when your Lord said to the angels, I am
going to place in the earth a khalif) and his saying ( And He has made subservient
to you, [as a gift] from Himself, all that is in the heavens and on earth:) and his
saying (NOW, INDEED, We have conferred dignity on the children of Adam,) and
other texts.
3. The huge inflation in the volume of investments currently directed towards
overconsumption, and towards investment in irresponsible entertainment - at the
same time that this crisis revealed weak investment in vital sectors, chiefly health,
agriculture and food security, as well as weak infrastructure - and the increase The
inequality gap - at the global level - between the rich and the poor is unparalleled
since the start of recording wealth data in the world. Decision-makers and
international financial and economic institutions need to put in place plans for a
strategic transformation that serves development projects and achieves sufficiency
for poor peoples before the world witnesses -Allah forbid - crises that are more severe
than the current pandemic.
4. Working to benefit from the various development institutions in the world, especially
since a number of them have launched vital projects related to the goals of sustainable
development, which are development that seeks to improve the lives of the
underprivileged classes through the eradication of poverty, the promotion of health
and education, safe drinking water and others. Most of these goals were rooted in
Islamic Economics and were applied throughout the eras of Islamic civilization.
5. Emphasizing the need for cooperation between financial institutions in Islamic
countries on the one hand and between those development institutions and
international financial institutions to work to achieve the sustainable development
goals that Islam had previously called for, such as: bridging the family of the needy
and the poor, caring for them health, education and rehabilitation, and enabling them
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to have a livelihood, all of which I emphasized On him are the purposes of the
Glorious Sharia, and this cooperation expresses a noble meaning stipulated in the
Holy Qur’an, which is the principle of cooperation in righteousness and piety. AlMa'idah-2. ((but help ye one another unto righteousness and pious duty. Help
not one another unto sin and transgression,)).
6. Emphasizing the need for the Islamic investment institutions and Sharia-compliant
financing institutions to be at the forefront of responsible investment and financing
institutions because it is not at all imagined that Islamic investment will be otherwise.
7. The necessity for Islamic financial institutions to turn to financing instruments that
are capable of achieving the objectives of the Sharia in money and its development
and moving away from any other financing tools.
8. Emphasizing on the awareness and educational role of the various researchers in
Sharia and Islamic Economics. They must assume the responsibilities of raising
awareness and guiding towards future rational paths and remedying the current
lapses.
Sixth: The Fifth Theme: The Desired Role of the Islamic Economy between Hope and
Reality:
1. The desired future of the Islamic Economy is large and bright, especially as its business
models have become recognized and respected in most countries of the world.
2. To realize these hopes, it is necessary to strive diligently and continuously at the
theoretical and practical levels. Universities, research centers, and various profit and
non-profit institutions have great responsibilities to develop various concepts and
models of Islamic Economics.
3. The necessity of activating the components of the Islamic Economy according to its
comprehensive system of both profit and non-profit sectors. The integration of these
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components is what will provide humanity with effective solutions to its economic
problems.
4. Islamic economics will not get out of the problem of dependency on conventional
economic models except in the spirit of innovation and faith in its creative
developmental role, and its connection with the objectives of the Sharia and the major
rules of Sharia in its various works.
5. There are still many challenges in the way of the various components of Islamic
economics, which means that they must be studied, in order to discover ways and
methods of overcoming them.
Seventh: In the context of establishing the (Al Baraka Forum for Islamic Economics), the
participants confirm the following:
1. The importance of transforming the forum into an independent think-tank, and
this would enable it to play a greater role in activating all the symposium
recommendations and would also allow for greater preparations for the
symposium's work throughout the whole year.
2. The necessity to continue the proactive approach of the symposium in dealing
with emerging calamities and emerging issues.
3. The importance of keeping up with global issues and presenting visions of the
Islamic economics around them through divine principles and ethical principles
that bring goodness to all human beings.
4. Activating the applicable role of the objectives of Sharia and applying the major
rules of Sharia on the various issues, problems and calamities that the forum deals
with.
All Praise be to Almighty Allah the Lord of the Worlds
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